CHINA: INTERESIING TIMES
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Compared to more established economies, the value of investments in Emerging Markets may be subject
to greater volatility due to differences in generally accepted accounting principles or from economic,
political instability or less developed market practices. A fall in the global emerging markets may have a
significant impact on the value of the Fund because it primarily invests in this market.
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$§Urce': Bloomberg, November 2018
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China nominal GDP vs. Hong Kong composite index (rebased to 100 at December 2009)
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Net exports % of GDP Industry as % of nominal GDP
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Private sector credit creation, 12 months
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This is a financial promotion. Issued in the UK by Newton Investment
Management Limited, The Bank of New York Mellon Centre, 160
Queen Victoria Street, London, EC4V 4LA. Registered in England No.
01371973. Newton Investment Management is authorised and
regulated by the Financial Conduct Authority.

Your capital may be at risk. The value of investments and the
income from them can fall as well as rise and investors may not get
back the original amount invested. Past performance is not a guide
to future performance. Portfolio holdings are subject to change at
any time without notice and should not be construed as investment
recommendations.

Any reference to a specific security, country or sector should not be
construed as a recommendation to buy or sell this security, country or
sector. Past or current yields are not indicative of future yields.

Where an index is used as a comparative index, this strategy does not
aim to replicate either the composition or the performance of the
comparative index. Where representative data is used this is for
illustrative purposes only.

Where Newton Funds are referenced you should read the
Prospectus and the Key Investor Information Document (KIID) for
each fund in which you want to invest. The Prospectus and KIID can
be found at www.bnymellonim.com

Newton Investment Management
Limited

BNY Mellon Centre

160 Queen Victoria Street

London EC4V 4LA

Tel: 020 7163 9000

Registered in England No. 01371973.
RS tRe¥E DB AT above.

Both firms are authorised and regulated by the Financial Conduct Authority,

are members of the |A and are Bank of New York Mellon CompaniessM

Compared to more established economies, the value of investments in
Emerging Markets may be subject to greater volatility due to
differences in generally accepted accounting principles or from
economic, political instability or less developed market practices. A fall
in the global emerging markets may have a significant impact on the
value of the Fund because it primarily invests in this market.

The value of overseas securities will be influenced by fluctuations in
exchange rates.

Except where specifically noted, performance is stated gross of
management fees. The impact of management fees can be material. A
fee schedule providing further detail is available on request.

The opinions expressed in this document are those of Newton and
should not be construed as investment advice.

The securities mentioned are only for illustrating the investment
process of Newton Investment Management. These opinions should
not be construed as investment or any other advice and are subject to
change. This slide is for information purposes only and does not
constitute an offer or solicitation to invest.

BNY Mellon Fund Managers Limited

BNY Mellon Centre

160 Queen Victoria Street
London EC4V 4LA

Tel: 020 7163 9000

Registered in England No. 01998251





